
Nuclear Nonproliferation 

USEC and its Russian partner 
are implementing a unique 20-
year government program that 
recycles highly enriched uranium 
from Russian nuclear weapons 
into low enriched uranium used 
to fabricate fuel for nuclear 

power plants. As of June 2009, 
material equivalent to 14,686 Russian warheads had 
been downblended into low enriched uranium.

USEC Inc. is a leading supplier of 
enriched uranium fuel for commercial 
nuclear power plants worldwide. 
The Company operates the only 
uranium enrichment facility in the 
United States and supplies more than 

half of the U.S. market and about 30% of the world 
market.  USEC also serves as the U.S. government’s 
executive agent for the Megatons to Megawatts program, 
a nonproliferation agreement with Russia to convert 
nuclear weapons material into low enriched uranium 
(LEU) used to fabricate fuel for commercial nuclear 
power plants. USEC’s subsidiary NAC International 
provides transportation and storage systems for used 
nuclear fuel. Looking forward, USEC is investing in 
the state-of-the-art American Centrifuge uranium 
enrichment plant in Piketon, Ohio. The Company is 
headquartered in Bethesda, Maryland, and its production 
operations are in Paducah, Kentucky.

Why Own USEC?
•	A market leader in the supply of enriched uranium for 

U.S. and world nuclear power plants

•	USEC is working to re-establish the nuclear fuel 
manufacturing infrastructure in the United States

•	The American Centrifuge Plant is expected to have 
substantially lower operating costs and dramatically 
reduce USEC’s carbon footprint

•	Exclusive U.S. executive agent for Megatons to 	
Megawatts nonproliferation program 

•	Provider of transportation and storage systems for used 
nuclear fuel

•	Estimated sales backlog $6.9 billion as of 12/31/08

Shares Outstanding:  	 112.6 million	

Average Daily Volume:	 ≈  4 million

Institutional Ownership:	 ≈  90%

52-week stock price range:	 $2.58- $7.24

Stock Price:	 $4.83

Market Data as of 8/10/2009

The American Centrifuge
The most efficient uranium 

enrichment plant in the world 
is being constructed by USEC 
in Piketon, Ohio. The 
American Centrifuge Plant 
is an investment in the future 
of the nuclear power industry 

that will enhance the Company’s 
competitive position by drastically 

reducing electric power costs. In 2007, USEC obtained a 
construction and operating license from the U.S. Nuclear 
Regulatory Commission, began construction and began 
Lead Cascade testing operations to demonstrate the 
technology. USEC has applied for a Department of Energy 
Loan Guarantee of $2 billion. Under an agreement with 
DOE, USEC expects to amend its application in 2010.

TM

Financial Highlights 
	 (Years ended December 31)
		  2008			 	 	 2007
Revenue (in millions)	 	 $1,614.6	 $1,928.0

Gross Profit (in millions)		  $   228.8	 $   287.5

Gross Profit Margin	 	 		 	 		 14.2%	 	 	 	 14.9%
	
Net Income (in millions)		  $		 		48.7	 $		 	 96.6

Earnings Per Share 	 basic	 $		 		 	 .44	 $		 	 	 1.04
 	 diluted	 $		 		 .35	 $		 	 	 .94
Net Cash Provided by (used in)
Operating  Activities (in millions)	 ($		 104.9)	 $		 109.2

Cash Balance (in millions)	 $		 248.5	 $	 886.1
                                                                   
Debt to Total Capitalization			   37%	 36%
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Nuclear Industry Leadership
Nuclear energy is a powerful, competitive source of 
electricity. Nuclear’s reliable electricity output, zero 
emissions of greenhouse gases and enhanced efficiency 
and safety are all part of its vibrancy.  Electricity 
generation by nuclear power has lower production costs 
than any fossil fuel source of electricity, and U.S. nuclear 
plants are setting new records for electricity output. 

Nuclear power is the third largest source of electricity 
generation in the United States and accounts for 
one-fifth of America’s electricity production. There are 
104 nuclear reactors operating in the United States, and 
approximately 440 worldwide. Almost 50 new reactors are 
under construction in 13 countries, and many more are 
slated to be built in China and India. USEC’s enriched 
uranium is essential for fueling most types of nuclear 
power reactors.

Over the past two years, USEC supplied 28% of the 
world’s enriched uranium needs, fueling more than 150 
reactors on three continents. In the United States, USEC 
had greater than 50% market share. USEC’s revenues are 
derived from sales of the SWU component of LEU and 
natural uranium to utilities worldwide, U.S. government 
contracts, and used nuclear fuel services through its 
subsidiary NAC.

USEC Revenue 2008
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For more information contact:
Steven Wingfield
Director, Investor Relations
Phone: (301) 564-3354
Fax: (301) 564-3211
e-mail: wingfields@usec.com

USEC Inc. 
Two Democracy Center
6903 Rockledge Drive   
Bethesda, MD  20817
www.usec.com

This document contains forward-looking statements (within the meaning of the Private 
Securities Litigation Reform Act of 1995) that involve risks and  uncertainty. Economic, 
business, market, regulatory, technology and other factors could cause our actual future results 
to differ materially from those expressed in our forward-looking statements. More information 
about these factors is contained in our filings with the SEC, including our annual report on 
Form 10-K and quarterly reports on Form 10-Q, which are available on our website. We do 
not undertake to update our forward-looking statements except as required by law.
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